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Lake Country Power’s phones 
are answered 24 hours a day. 
Our primary phone number is 
1-800-421-9959.  

PRIMARY NUMBER 

October 20 – 9:30 a.m. 
at Grand Rapids service center

November 25 – 9:30 a.m. 
at Kettle River service center

December 19 – 9:30 a.m. 
at Virginia service center

Editor’s Note: Co-op events, including 
board meeting schedules, are posted 
at www.lakecountrypower.coop. Go to 
“Community & Kids” and click “Events.” 

Board meetings

Send an e-mail to your elected 
officials at www.ourenergy.
coop about the impacts of 
climate change policy on 
energy rates. Nationally, 
446,000 e-mails have been 
sent to Washington, D.C., to 
address energy issues like 
power supply and government 
funding of new technology.    

Take Action Alert   

If you know a homeowner facing 
foreclosure, point 
them to www.
hocmn.org. Or, 
help is available at 
800-777-7419 or 
800-332-7135. 

HELP FOR FORECLOSURES 

Now’s the time to 
make your voice heard 

Next month the American people 
will take to the polls to choose the next 
President of the United States, members 
of Congress and in many cases state 
legislators and local officials. As electric 
cooperatives strive to meet our present 
and future energy needs, we are asking 
lawmakers of all stripes what they’ll do to 
ensure that consumers continue to enjoy 
safe, reliable, and affordable electric power.   

Today, many policymakers and elected 
officials believe renewable energy, like wind, 
solar, and biomass, is the only solution to 
address climate change and establish 
energy independence. But to keep the 
lights on and electric rates affordable, 
electric cooperatives will need to 
make use of all 
available generation 
resources, including 
renewables, nuclear 
power, and fossil fuels 
like coal and natural gas that use the latest 
environmental technology. 

Our nation’s electric system, commonly 
referred to as the “grid,” relies on a network 
of power plants, transmission lines and 

distribution facilities woven together in an 
intricate web to provide us with electricity. 

When a piece of this puzzle doesn’t 
fit or goes missing, brownouts and 
blackouts can occur.

Over the next 22 years, demand 
for electricity is predicted to increase 

30 percent, and our 
country has used up 
the excess power 
capacity it once had 
available. That means 

we will need to build new generation, all at 
a time when costs for construction materials 
such as steel, copper, and concrete, and 
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July 22, 2008
Regular Monthly Meeting

The following reports were given:
 President Bruckbauer reported that he attended the 
Minnesota Rural Electric Association District 2 meeting. 
 Holding Company President Liimatainen reported 
the subsidiaries will be moving the 401K funds to 
another financial entity. 
 General Manager Lemonds provided information 
about Power Supply, Northland Connect Broadband, 
service territory compensation, Minnesota Steel, 
MotherLode/WorkLode and clean-up at the Virginia 
service center. 

The following reports were given:
 Approved to adopt changes in Board Policy #7 

related to attending meetings via electronic means 
with per diems and travel time expense. 
 Lake Country Power’s board voted to inform Great 
River Energy that it does not approve closing the 
Freedom Heating program to new loads as of January 
1, 2009. Great River Energy’s other members are also 
voting on this proposed change. 
 Approved increasing the wholesale power cost 
rider to $0.01409 for the July through December 
usage (August through January billing statements) 
due to a $1.7 million increase in wholesale power 
costs from January to June 2008. 

Editor’s Note: These board minutes have been 
condensed. A full copy of the board minutes can be 
read at www.lakecountrypower.coop in the “Member’s 
Area.” You’ll need to sign up for access if you haven’t 
already. Or call 800-421-9959 for a printed copy.  

Consolidated Operating Statement 

Electric Operating Revenue. . . . . . . . . . . . . . . . . . . . . . . . . .                       
Cost of Purchased Power . . . . . . . . . . . . . . . . . . . . . . . . . .                       
Distribution Expense —
Operations and Maintenance. . . . . . . . . . . . . . . . . . . . . . . .                       	
Consumer Accounts Expense & Informational  . . . . . . . . .      
Administrative and General Exp. . . . . . . . . . . . . . . . . . . . . .                    	
Depreciation, Amortization
and Interest Expense. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            
TOTAL ELECTRIC OPERATING EXPENSES .. . . . . . .

Net Electric Operating Margins. . . . . . . . . . . . . . . . . . . . . . .                    
Non-Operating Margins. . . . . . . . . . . . . . . . . . . . . . . . . . . . .                          
TOTAL MARGINS BEFORE SUBSIDIARIES. . . . . . . . . . . . . .             

Net Income (Loss) from Subsidiaries 
(reported quarterly).. . . . . . . . . . . . . . . . . . . . . . . . . .
TOTAL MARGINS.. . . . . . . . . . . . . . . . . . . . . . . . . . .
	

(Preliminary and un-audited – prepared for Newsline prior to board acceptance)
Year-to-Date – July 2008

	
			 
		  2008	 2007	

Editor’s Note: These financials are condensed. A complete set of financials can be viewed at www.lakecountrypower.coop in the “Member’s 
Area.” You’ll need to sign up for access if you haven’t already. Or call 800-421-9959 for a copy.  

	         
	 $37,479,916   	 $36,094,965   
	 $21,734,670       	 $18,434,548                           
   	
	         5,246,503 	 4,502,075                       	         	
	  1,749,541        	   1,523,545                       
	 2,685,908	 2,554,970                               
               	    
	    6,342,374      	         7,144,594 

	 $37,758,996 	 $34,159,732                           

                 	   (279,079)               	  1,935,233      

	  702,343       	  405,233                 
	  423,264    	         2,340,466                      
                       	

	                             (58,985)    	   96,770      
	 $364,278          	 $2,437,236           
             		

Condensed Board Minutes

• Most electric co-ops were formed 
in the 1930s and 1940s to provide 
electricity to rural areas that inves-
tor-owned utilities would not serve 
due to insufficient profits. 

• There are 930 electric cooperatives 
serving 37 million people in 47 states. 

• Electric co-ops have 43 percent of the 
nation’s distribution lines and cover 
three-quarters of America’s land mass.  

• Minnesota has 44 electric co-ops 
employing 2,400 people. The medi-
an sized co-op is 6,387 members.  

• Locally, co-ops cover 85 percent of 
the geographic area in Minnesota.

• Co-ops have the largest distribution 
network in Minnesota with more than 
121,000 miles of line. Xcel Energy has 
nearly 29,000 miles of line.   

October is National Co-op Month     NoW's tHe time, Cont'd From CoVer

fossil fuels like natural gas and coal are 
skyrocketing. The challenges we face 
are immense.

But electric cooperatives see 
the challenges as opportunity. Co-
ops across the country are urging 
lawmakers to pass policy that will 
support the following actions: 

• Invest in technology that will allow 
co-ops to help members become 
more energy efficient. 

• Pass fast-track plans for building 
new transmission lines and 
connect rural regions where 
renewable electricity is generated 
to the population centers where 
it’s consumed.

• Cut through the red tape that 
prevents construction of new 
nuclear power plants—those that 
emit only clean water vapor. 

• Capture and permanently store 
carbon-dioxide from coal-fired 
power plants.   

Now’s the time to make your voice 
heard. You can help educate and inform 
lawmakers about these concerns. 
Electric cooperatives are currently 
engaged in a grassroots campaign called 
“Our Energy, Our Future:  A Dialogue 
With America.”  To join the effort, visit 
www.ourenergy.coop, or call Tami Zaun 
at 800-421-9959 and she’ll send an e-
mail to our leaders for you. 


